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Business Activity in April was down somewhat from 
March, but mixed trends characterized the general picture 
and continued to be characteristic through the first half 
of May. The New York Times business activity index for 
the four weeks ended May 14 recorded a decline of 3 per 
cent from the previous four weeks, and the metal indus- 
tries activity index recorded a decline of 4 per cent. Bank 
debits outside New York City were down fractionally from 
March and 17 per cent from April, 1937. In Ohio, bank 
debits were up 9 per cent from March. In Ohio, bank 
debits volume has recovered 27 per cent of the October, 
1937-February, 1938, decline, as compared with 15 per cent 
for the country as a whole. All indexes show business 
activity to be considerably below the same period last year 
but the April comparison with a year ago does not show 
that the divergence from last year is increasing. 


Industrial Production according to the Federal Reserve 
Board Index decreased 2 per cent from March and 36 per 
cent from April of last year. As a reflection of this slightly 
downward trend, electric power production declined 9 per 
cent from March and 12 per cent from April, 1937. 


Automobile Production in April as indicated by our early 
estimate has increased 13 per cent over March. In some 
quarters it is felt that when they are revised the figures 
will not show increases for April. Production even at our 
estimates is 53 per cent below April, 1937. 


Pig Iron and Steel Production declined slightly in April 
from March. The drop in steel production was nominal 
and in pig iron was only 2 per cent. The operating rate 
in April for the country as a whole averaged 33 per cent 
of capacity as compared with 34 per cent in March. Dur- 
ing the first half of May the trend was still slightly down- 
ward, spring seasonal factors having failed to reverse the 
trend. The operating rate for the first week in May was 
28 per cent in Cleveland, 30 per cent in Youngstown and 
40 per cent in Cincinnati. For the country as a whole, the 
operating rates at the end of the second week in May had 
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dropped to 30 per cent of capacity. The industry reports 
no tendency toward future buying with April showing a 
smaller volume of specifications than March, and with no 
indication of an upturn as yet in May. The agricultural 
implement demand is dwindling, following the seasonal 
pattern and there is little demand for structural steel 
aside from that arising from public works. The hope for 
mid-year revival is confined primarily to the new model 
season for automobiles, to an unusual demand for naval 
and private shipbuilding, and to the hope that government 
aid may increase railroad demand. 


Retail Sales as measured by department store sales 
increased 10 per cent in April from March. Chain store 
sales gained 2 per cent. Both department store and chain 
store sales were 4 per cent under April, 1937. For the 
first four months of the year, department store sales 
averaged 8 per cent below the same month last year, and 
chain store sales, 3 per cent. In Ohio, sales of independent 
retail merchants in April increased 10 per cent from 
March. 


Commodity Prices in April were very little changed 
from March. Retail food prices were up 1 per cent from 
March, but the rise in the cost of living was nominal. 
Department store prices were down fractionally, and 
wholesale prices were down only 1 per cent. As compared 
with April, 1937, food prices were down 7 per cent; the 
cost of living, 2 per cent; department store prices, 5 per 
cent; and wholesale commodity prices, 11 per cent. 


Manufacturing Employment and Payrolls in the United 
States declined slightly more in April than in March, the 
April drop amounting to 3 per cent in employment and 
4 per cent in payrolls. In retail trade, employment gained 
5 per cent in April from March following a fractional gain 
in March from February. In wholesale trade, employment 
in April continued to fall slightly. As compared with 
April, of last year, manufacturing employment was down 
22 per cent, and payrolls, 33 per cent. 
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CHANGE FROM 
Last 
Last 
ITEM Apr. | Mar. | MontH 
1938 1938 Apr. 4 
Apr. | 1938 |months 
Unit 1938 | from | 1938 
or Index from Apr. 
General Business 
Totals, or Average Indexes for | 
4 Weeks Ended on Indicated Dates 
Bus. Activity?°—5/14/38.N. *< Times 76 78 3 — 30 | — 25 
Fght. Car Loadg’s*1—6/14/38.Thous.| 2,145 2,156 —® — 30 | — 25 
Com. Failures!“—5/12/38...Number 966, 1,050, — 8 + 30 | + 37 
Metal Ind. Activity14—5/14/38. .1926 69 4 — 44 | — 37 
Calendar Months | 

* Bank Dbts. (Outside N.Y. C.)25 1936 74 74 —17|-—1 
Agr. Inc. (Cash from Mtgs.)+° 1924-29 53 4 —16|—11 
Steel Ind. Oper. Rate**..% Ca 33 | 34, — 2 —60 | — 58 
Securities Issued*?7—New.. -- Mu 197 | 126' + 56 + 22 | — 36 
Securities Issued—Refunding ‘ bas 155 | 119; + 30 |— 8 |— 61 

Employment*® 

* Employm’t—Manufact....Av. 1983-25, 80 | s2| — 3 |—22 |—18 
Employm’t—Trade-Retail 87 | 8 +5 2 3 
Employm’t—Trade-Whi'sale .... 89 | s9| |— 2 

* Payrollsa—Manufact. ....Av. 1923-25) 71 | 13|— 4 |— 2% 

Production 

* Industrial Prod.3* 1923-25) 78 — 2 | — 36 | — 33 
Automobile Prod.1*......No. of Cars| 250,000 | 221,951 | + 13 | — 53 | — 51 

* Elec. Power Prod. ag -Mil. of K.W.H.| 8,400 9,191'| — 9 i= 12 |— 8 
Bitum. Coal Prod. eae Tons| 22,195 26,745 | — 17 | — 15 | — 33 
Steel Prod.+* .. aroceee Av. Daily Tons 74,045 74,513 | —® | — 62 | — 62 
Pig Iron Prod.* 46,267 47,426 | — 2 | — 59 | — 57 
Shipmts—U.S. sit Cp.22 Thous. Tons) 502 572 | — 12 — 63 | — 59 
Machine Tool Orders**.........1986 90 107; — 16 | — 68 | — 54 

Construction (Value of Contracts Awarded--37 Eastern States) ** 

* Total of Dol.) 222,016 | 226,918 | — 2 | — 18 | — 18 
Residential ...... seese 74,577 79,396 | — 6 —31 .— 32 
Non-Residential ......... “ “| 80,435 | 87,828 | — 8 | — 16 | — 21 
Public Works & Util...... “ “1 67,004 59,699 | + 12 + 2i+ 6 

Distribution 

* Dept. Store Sales!5......Av. 1988-25 85 | 77| +10 |— 4 8 
Chain St. Sales?5 Av.SameMo. 1929-31 106 | 1038; + 2|— 4|— 38 
Invent.—Mfgrd. Goods?*. Av. 1923-25 122 | 122 
Invent.—Raw Mat.?*..... 165 | 174| — 5 | + 68 | + 52 

Prices 
* Wholesale Commod. 79 | — 1 |—i11 8 
87 | 87, + — 
Dept. Store Prices*’.......Jan. 1981 |— 5|— 8 
Banking and Finance 
CHANGBS FROM 
Unit | | May 19| May 20 Last 
or Index - Month | Year 
Base Period | Amt. |Per Ct. 
Federal Reserve Banks?® | | a %o 
U.S. Govt. Securities . - Mil. Dol. 2,564 2,526 | 2,430 | + 2 
Bills Bght. in Open Mkt.... 1 4) 5 | 0 — 75 
Member Bank Borrowings... “ “ 8 15 | 5 — 2\|/—47 
Member Banks—101 Cities*® 

© 8,408 | 9,500 | 8,353 | —177 | — 11 

Bus. & Agr. Loans & | 

Open Market Paper....... “ “ 4,450 4,702 e —1657 |— 6 
Brok. & Other Secur. Lns.... “ “ 1,177 2,045 e | — 37 | — 42 
Real Estate Loans.......... “ “ 1,157 1,162 1,147 + 9|—®” 
© 1,504 1,473 + 2 

* Total Investments .......... “ “| 12,271 12,677 13,446 + 47 | — 

* U.S. Govt. Obligations...... “ “ 9, 47 0,153 +187 |— 1 
Demand Deposits .. “ 14,569 15,425 14,390 +118 | — 6 
 ™ 5,209 5,206 5,043 — 12 +m 

Money and Interest Rates?® | 
Money in Circulation....... “ “ 6,402 6,399 | +-@ 
Monetary Gold Stock........ “ “ | 8 


Bank Rates—Cstmrs. N.E. Cities 

Security Markets?® 

Stock Prices—348 Ind... . -Indez, 1926 
Rails 


“ “ 


0 Ut 
Price-Earn. Stks.... 
Bond Yield—45 Corp. Bonds ...... 
“ —U.S. Govt. Bonds.. 


* Indicates Series Charted (P: 2). 
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General Business 
| %o 
* Bank Debits*......... 72 | 66; + 9 |—2 
Commercial Failures!2 ...... Number 56 46, + 107, + | + 66F 
= Liabilities** . Thous. Dol. 927 550 | + 69 + 44 | + 6 
Agr. Income—Ttl.**..... Av. 1924-28 | 80|— 4 
Meat Animals ....... 87 | 100 | — 13  — 31 | —19 
Dairy Products ..... — 84 2 —10 |— 7 | 
54 61, — ll — 35 | — 26 
Poultry and Eggs...... = 73 62, + 18 |— 3 
* Electric Power Production®®. ..1926 137 | 
Employment’ 
* Manufact. Employm’t. (2424)*.1926 81 83 | — 3 |—2 |—2 
* Non-Manuf. Employm’t. (4077) “ 86 838i + 5 
* Const. Employm’t. (1187)..... - 37 37; + 3 | — 35 | — 27 
* Total Employment (7688)..... 84 — 1 — 21 |— 18 
Payrolls—Manufact.... (% — | — 3 
Man Hrs. Wrkd—Manf.$ only) | we 
Construction (Value of Contracts Awarded)® 
* Total (Index) ......... 28 33 | —17 |— 42 | — 40 
38 82); + 21 |— 40 |— 4 
Non-Residential .... 25 | 31} — 20 i— 3 
Public Works & Utilities: 3/53) « 17 | 41; — 58 | — 53 | + 23 
Distribution 
Retail Sales—Independent | 
Stores® (1163)*........... See p. 5 — — ! +10 — 21 — 
* Dept. Store Sales’5...... Av. 1923-25 89 | +417 
Auto Reg.—Passgr. Cars?...Number 9,206 | 11,151; —17 | — 64 — 
Auto Reg.—Trucks? ......-. 1,318| 1,564; —16 |—se| — 
Sales Ohio Dyers & Cleaners*.... %| — | — | +20 |+ 8 — 
Banking (4th Federal Reserve District) *® “a 
CHANGE FROM 
1938 | 1937 | 1936 
Unit 
May 18 | May 19 | May 20 | Last | Last —— 
Month | Year 
Amt. |Per Ct. 
Cleveland Federal Reserve Bank | $ % 0 
U.S. Gov. Securities..... - Thous. Dol. 245,877 | 245,922 | 218,025 | o;—® TRADE 
Bills Bght. in Open Mkt... 51 | 374 | 429 0 | — 8 
Member Bank eer 2% ee 631 340 55 | — 99 | + 86 180 
: : Member Banks—4th District | | 
Open Mkt. Paper..... = 294 | 292 1); 
Brok. & “Other Secur.” Loans “ 60 | 56 i+ 1 + 7 
Real Estate Loans..... 174 | 181 185 + 4 
Other Loans ............ “ 166 | 166 | 0 140 
* Total Investments ..... 1,048 1,187 | 1,170, + 10 | — 12 
* U.S. Govt. Obligations. . 8 bie 799 | 914 | 909 + 16 | — 18 
Demand Deposits ........ “ 1,042 1,110 992 +24 — 6 
Time Deposits ........... 737 720 717 | 3 
* Indicates Series Charted (Page 3). For Sources and Footnotes, see below. 
FOOTNOTES FOR BULLETIN TABLES 80 
? Preliminary; ‘ Less than | 1% change ; ©) More than 1000% increase; 
+ Change in number of failures ; igures in parenthesis show number of firms 
reporting this month; » Data hy available in time for this issue; * Comparable 60 
data not available ; — ‘Only percentage change available. 


Primary Sources: | 


Computed from original data collected by the Bureau of Business Research 
from: + Local Power and Light Co’s; * County Clerks of Courts; * Local Gas BANK 
Co’s (Gas meters in use) ; Ohio cleaners and dyers ; Ohio wholesale grocers. 
Compiled by the Bureau of Business Research from data collected in co- 
operation with: * U.S. Dept. of Commerce. 
Compiled by the Bureau of Business Research from special tabulations 
supplied by: 7 U.S. Bureau of Labor Statistics; and from data of: * Federal , 
Reserve Board; ® F. W. Dodge Corporation. \ 
Other Data Sources: 1° New York Times; 11 Association of American Rail- 
roads; 1° Dun & Bradstreet, Inc.; 1% American Iron & Steel Institute; 14 Steel 00 
Magazine; 15 Federal Reserve Board; 1°U.S. Dept. of Agriculture; 17 Com- 
mercial & Financial Chronicle; 1° U.'S. Bureau of Labor Statistics ; 2° Wards 
Reports ; 2° Federal Power Commission; 21 National Bituminous Coal Commis- 
sion ; 22. S. Steel Corporation ; °% National Machine Tool —, Association ; 
: *F. W. Dodge Corporation ; 25 Chain Store Age; 2* U.S. Dept. of Commerce; 
s 3 2 Fairchild Publications ; 3 38 ‘Standard Statistics Co.; 2% Dept. of Rural Econom- 
* ies, O. S. U.; *° National Industrial Conference Board ; 2 R. L. Polk & Co. 
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Business Conditions in Ohio 


Retail Trade in April continued the upward move- 
ment which was started in March after January and 
February lows. After correction for the difference 
in the number of working days in the two months, 
sales of independent retail dealers in the state 
showed an increase of 14 per cent over March. There 
was a decline of 21 per cent from April in 1937, 
which was reflected in nearly every line of retail 
trade but was most noticeable in automobile sales. 
The Easter period in April was reflected generally 
by increases over March in the apparel line, although 
in spite of it women’s ready-to-wear showed a 4 per 
cent decline. The business of cleaners and dyers 
increased 20 per cent over March, and was 3 per cent 
above April, 1937. 


Agricultural Income which usually increases in 
April over March from all sources except grains 
showed decreases ranging from 2 per cent to 13 per 
cent. Income from poultry and eggs increased 18 
per cent. 


Building Activity has declined from April, 1937, 
by 42 per cent. An increase of 21 per cent in resi- 
dential contracts awarded over March of this year 
was not sufficient to offset declines of 20 per cent 
in non-residential building and 58 per cent in public 
works and utilities. 


Employment, Payrolls and Man-hours in manufac- 
turing industries declined 3 per cent from March. 
Total employment declined 1 per cent while the non- 
manufacturing employment, reflecting the Easter 
trade, increased 5 per cent. Employment in con- 
struction activities increased 3 per cent over March. 
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VALUE OF RESIDENTIAL BUILDING PERMITS AS A PER CENT OF 
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1930 - 1937 
PERCENT RESIDENTIAL 


RESIDENTIAL BUILDING IN THES CHIE 


ALL OTHER CONSTRUCTION 


of residential building in 
Cleveland in 1937 was sub- 
stantially the same as in 
PERCENT 1936, and the total in both 
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100 years was well under 1935, 
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20 substantial drop in all con- 
struction, residential build- 
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In five of Ohio’s eight chief cities there has been a con- 
tinuous upward trend in the volume of construction during 
the past four years as measured by the value of building 
permits issued.‘ These cities are Akron, Canton, Columbus, 
Dayton, and Youngstown. In each of these five cities, the 
upward trend is attributable, largely to the continuous 
increase in residential building which has constituted be- 
tween 65 per cent and 70 per cent of the value of all con- 
struction in each of these cities, except Dayton, during 
most of these four years. In Dayton, residential building 
has constituted considerably less than 50 per cent of all 
construction, except in 1935, and during the past four 
years the increase in non-residentail building has been 
relatively greater than the increase in residential building, 
with the result that residential building as a percentage of 
total building has declined, although there has been a 
continuous increase in the dollar value of residential 
building. 

In Cincinnati and Toledo the value of building permits 
dropped in 1937 from 1936. A substantial proportion of 
the drop in these two cities was due to a decline in resi- 
dential building following the fairly large increases in 
1936 due, in part, to substantial low-cost housing projects. 
In Cincinnati, residential building still accounted for the 
bulk of construction in 1937 (70 per cent), although for a 
slightly smaller proportion of the total than in 1936. 

In Toledo also, the decline in residential building in 1937 
from 1936 was relatively greater than the decline in non- 
residential building with the result that residential build- 
ing constituted only 58 per cent of the total in 1937 as 
compared with 61 per cent in 1936. 

In Cleveland, total construction was sharply up in 1937 
from 1936, and was only 8 per cent below the level of 
1935. The 1937 increase in Cleveland was due almost en- 
tirely to expansion in non-residential building. The value 


37 


100 80 per cent of the total. In 
the 1937 expansion after the 

80 1986 decline, however, the 
increase in residential build- 

60 ing lagged behind the increase 
in non-residential building 

40 with the result that residen- 

tial building fell to only 60 

per cent of the total. 

° During the four years from 
1932 through 1935, Cincin- 
nati was the only city in the 
State in which expenditures 

for additions, alterations, and repairs, did not constitute 

the bulk of residential building expenditures. In Cleve- 
land, except for the year 1935, when new residential 
building accounted for 80 per cent of residential building 
expenditures (due to low-cost housing project), the ex- 
penditures for alterations and repairs constituted from 
67 per cent to 88 per cent of the value of residential 
building expenditures. In each of the other six cities the 
range in the percentage of residential building expendi- 
tures for alterations and repairs during this four-year 
period was: Akron, 54-62 per cent; Canton, 61-75 per 
cent; Columbus, 66-76 per cent; Dayton, 48-91 per cent; 

Toledo, 52-65 per cent; Youngstown, 56-92 per cent. In 

Cincinnati, new residential building has consistently ac- 

counted for the bulk of residential building expenditures 

since 1929. Expenditures for alterations and repairs in 

Cincinnati have ranged from only about 10 per cent of 

all residential expenditures in the years 1930 and 1936, 

to about 40 per cent in 1934. 

During the years 1936 and 1937, the bulk of residential 
building expenditures in each of the cities except Cleve- 
land and Dayton, was for new residential building in con- 
trast with the high percentage for alterations and repairs 
and the low percentage for new residential building during 
the previous four years. In Dayton, new residential build- 
ing forged ahead in 1937 and constituted 60 per cent of 
total residential expenditures as compared with 37 per cent 
in 1936. In Cleveland, the proportion of total residential 
expenditures going for new residential building in 1937 
was little changed from 1936 at about 36 per cent of 
residential building expenditures. Expenditures for new 
residential building as a percentage of total residential 
expenditures in 1937 for each of the 8 chief cities were: 
Columbus, 78 per cent; Cincinnati, 74 per cent; Canton, 
69 per cent; Akron, 63 per cent; Youngtsown, 61 per 
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* The charts are drawn from data compiled monthly by the United States Bureau of Labor Statistics. They cover areas bounded by the munici- 


pal limits of the eight chief cities. 
request to the Bureau of Business Research. 
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The dollar value and percentage distribution figures from which the charts are drawn will be supplied upon 
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cent; Dayton, 60 per cent; 
Toledo, 52 per cent; Cleve- 
land, 35 per cent. 

The dollar values of expen- 
ditures for residential build- 
ing including additions, 
alterations, and repairs, in 
1937, ranged from slightly 
more than $11 million in 
Cincinnati, to slightly more 
than $1 million in Canton 
and Youngstown. In the 
same year Dayton was just 
under the $2 million dollar 
mark and Akron just above 
it; Columbus was just over 
$5 million, and Cleveland 
slightly above $6.5 million. 

In comparison, total con- 
struction amounted to $3.4 
million in Akron, $1.4 million 
in Canton, $15.7 million in 
Cincinnati, $11.3 million in 
Cleveland, $6.7 million in Co- 
lumbus, $4.4 million in Day- 
ton, $4.4 million in Toledo, 
$1.9 million in Youngstown. 


In the first four months of 1938 total construction has 
run well behind the corresponding period in 1937 in all the 
chief cities except Canton, which was down only 7 per 
cent. In the other cities the declines in total construction 
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VALUE OF BUILDING PERMITS FOR NEW RESIDENCES AS A PER CENT 
OF VALUE OF TOTAL RESIDENTIAL BUILDING PERMITS IN 
8 OHIO CITIES -- 1930 - 1937 


RESIDENTIAL ADDITIONS, ALTERATIONS & REPAIRS PERCENT 
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Ohio Reference Data (Continued from Page 3) 


RETAIL SALES.-INDEPENDENT STORES IN OHIO® 


SaLes REPORTED 

KIND OF INESS 
BUS of FROM 

March| April 
1938 | 1937 
| | 000$ | 000% | 0008 | % | % 
Total Grocery 166 | 968) 919, 1,008) +5 —4 
Grocery without Meats... 31 | 171| ‘170| —6| —6 
Combination Stores....... | 125 803, 748 888; +7|—4 
Country General............ 145) 411 | —10 
Department Stores. ......... 41 | 7,116) 5,894] 7,717) +21 | — 8 

| 

Total Apparel.............. | 175 | 2,062) 1,862) 2,202) +11 | — 6 
Men’s und Boys’ Clothing 76 | «6517, «38738, +88 | — 4 
Family Clothing.......... 34 339; 308| +12 | —12 
Women’s Specialty Shops.| 38 | 1,046| 1,076, 1,152, —9 
27 160) 181 +46 +22 
Motor Vehicle Dealers....... 91 | 2,265| 2,707) 4,709) —16 | —52 
Filling Stations............- | 84 | 268) +15 | —@ 

Total Furniture and House- 
hold Appliances......... | 69 | 1,116 966 | 1,891 +16 | —4l 
56 | 1,041| 897! 1,740; +16 | —40 
Lumber & Bldg. Mat. Dealers 68 737|  648| +14 | —25 
Heating and Plumbing...... 1 | 80) 40| —24 | —64 
126 698| 833| +20 —16 
Restaurants 65 503; 498| 552) 
182 624, 604 648| + 3 | — 4 
45 26 31| +76 | +48 
93 216; 198| +12 | —28 
1,163 | 16,868 | 15,378 | 21,471 | +10 | —21 

TotaL—Adjusted for number 


For Footnotes and Sources, See Page 3, Insert. 


amounted to 30-40 per cent in Cincinnati, Columbus, Day- 
ton and Toledo; while Youngstown, Cleveland and Akron 


were off 60, 62 and 69 per cent, respectively. (See Pages 
6 and 7). 


NEW AUTOMOBILE REGISTRATIONS 


8-MaAJsor CouNTIES? 
PERCENTAGE 
CHANGE or TOTAL 
MAKE OF 
CAR April | March| April | April 
1938 | 1938 1938 1938 Aprit | Mareh 
March | April | 1938 | 1938 
1938 937 
| Num- | Num- | | 
tor | | | | | 
Chevrolet... 1,285 1,746 —26 .—62 | 21 | 28 
Pord........ 1,061 | 1,361 —22 —%% | 17 18 
Plymouth 90s} 1121;—11 | — 16 15 
7 |— 0 | 9 
Pontiac..... 391 493 | — 21 — 69 | eo 1 
Oldsmobile... 304 18 | | 
Packard 184, 208 —12 |— 70 
Soto... ... 1s} | 3 | 3 
Studebaker. 117,— 7 — 68 
Hudson & | } 
Terraplane! 175 —43 | —71 2 2 
Nash & | | 
Lafayette 85 isi—a |—t 1 2 
La Salle... 78 |— 46 1 | 
Cadillac |—4 \e 
Lincoln & | 
Zephyr 37 | @ 
am..... 27 a 
Hupmobile... 3 3 | bod 
All others... | 0 10 | —100 | —100 0 a 
TOTAL...... | 6157 | 7,684/— 20 |—62 | 100 | 100 


For Footnotes and Sources, See Page 3, Insert. 
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Business Conditions in 


AKRON 


INDEX 
: : After a drastic and unseasonal decline in the first quar. ps 
pas ter, the tire industry showed signs of a rise in production — 
40 from the first quarter level. The production rise is rm a 
flected in an increase in Akron’s payrolls of 2 per cent All 
20 from the preceding month. Employment in Akron slipped on 
slightly from March, however. Trade and bank debits Pageel 
TOYMENT = increased seasonally from March but were well below last No 
WR \ year. Construction activity (building permits) again ip. on 
AN St \l 80 creased from the previous month. Although construction Auto | 
in April was only 12 per cent below April, 1937, construe. Ban 
tion in the first four months of 1938 reached only about 
on third of the total for the similar period in 1937. Com. pe 
mercial failures increased again in April. Value 
20 
CANTON 
rs With the steel industry increasing its rate of operations — 
CANTON ., Slightly in April, Canton payrolls increased 5 per cent over 3° 
March. Manufacturing employment held at the Marei 
120Ming 20 level, while the 10 per cent seasonal increase in non-manv- Payr 
AA facturing employment produced a small increase in total N 
100 u employment in April. Retail trade (except new automo- = 
bile sales) and bank debits rose seasonally in April, but oan 
80 were off about 30 per cent from last year. Construction Comr 
activity continued at a fairly high level. Total construe- ait 
60 tion in the first four months of 1938 was only 7 per cent Valu 
below the total for the corresponding four months in 1937, . 
40 ) iw BANK DEBITS 40  ~=due to the relatively large volume of permits for residen- on 
tial building in March and April, and for alterations and 
20 20 ~—s repairs. 
*T 
re) ° A 
CINCINNATI 
CINCINNATI 160 Employment in Cincinnati continued at the March level, r 
seasonal increases in non-manufacturing and construction ; 
14 1490 «©. employment offsetting a small decrease in manufacturing Ret: 
employment. Payrolls experienced practically the same ‘Aut 
' Wik 120 movements. Trade failed to gain in April in Cincinnati, on 
Unt FA ad ins probably because of an earlier season. Bank debits volume Con 
EMPLOYMENT 00 was unchanged from March, year-to-date comparisons Bui 
l Adv . ~ placing it but 16 per cent below the first four months of Val 
7 | 80 1937. Construction declined 10 per cent from March. Con- ‘ 
Ww AVA struction in 1938 to date is off a third from the corre- Ste 
60 Wie ae: 60 sponding four months of 1937. Commercial failures con- 
ae tinue low, even below last year. General business in Cin- _ 
4 40 cinnati appears to be only about 15 to 20 per cent below = 
20 1937. 
Total employment and payrolls declined very slightly 
“TN '40 from March, small seasonal increases in non-manufactur- 
ool" i ing and construction lines tending to offset a 3 per cent . 
— A BANK DEBITS '20 decline in manufacturing employment and payrolls. Steel o 
i 3 mill operations in the Cleveland area slipped off 8 per cent 
on EMPLOYM a7} 100 from March, averaging only 28 per cent of capacity in 3 
April. Retail sales and bank debits increased seasonally 
v nf P v in April, although automobile sales fell below the preced- st 
6 fd. t_| eo ing month. Construction permits declined in April, only 
ny Tani residential building showing any tendency to hold up any- i 
4 S ao Where near last year’s levels. Commercial failures de- 
¥ clined in April and are encouragingly small in value so fat 
20 20 in 1938, being only 5 per cent above the first four month# 
1929 1931 1933 1935 1937 1937 1938 of 1937. 


1938 
Unit 
or Index from Apr. 
Base Period ‘ 937 
AKRON 
ent Indexes :* %o %o 
All Manufacturing (92)... 65 67 3 
Non-Manufacturing (318) ...... 61 | 56, + 9 
Construction 62 | 60| + 3 
Payrolls:? | — + 2 
All Manufacturing | | + 2 
Non-Manufacturing + 6 
Construction ....... ;— | — + 4 
Retail Sales—Independent Stores’ +12 | — 26 
Auto Registrations :* New Cars. 484 | 607 | — 20 
New Trucks .......+eseeseeee $1 | 61) + 33 — 44 
* Bank Debits 64 58 + 10 
Commercial Failures?" .. 10 3 + + 4 
Dol. | 47 a7 | +H +119 
Indus. Power Consumption Index?. ..1926 48 —4 
Building Occupancy Index*.........1926 124; 123; 
Value Bidg. Permits—Total Index**.. 1930 29 ll | +163 
—Residential..... “ — 18 7) +155 — 54 
“ “ “« —Non-Residential “ | 32 | 3 | 3 +186 
CANTON 
Employment Indexes :? | | 
* (210 L986 65 64 + 1 — 35 
All Manufacturing (78). 65 | — 39 
Non-Manufacturing (135) ...... “ 76 | 69 + 10 — 2 
Payrolls :* + 56 
— | + 4 
Non-Manufacturing ...... 8 
Retail Sales—Independent Stores’ (35)*.| — | — | + 83 | — 
Auto Registrations :* New Cars—Number 296 378 | — 22 —_ 
New Trucks ... 49 | 58) — 16 
*Bank Debits Index®...............1926 66 | 59; + 13 — 
Commercial Failures** ..........Number 4 38) + 1f| + 
Liabilities ................Thous. Dol. — 97 
Building Occupancy Index*.........1926 107 | 108) —@ 
Value Bl dg. Permits—Total Index? .. 1930 72} 66 + 10 — 45 
—Residential..... “ | 91 1246; — 28 | — 
—Non-Residential “ | 13) +242 | + 
CINCINNATI 
Employment Indexes | | 
* Total (1470)*....... 1926 99 99) 
All Manufacturing (433). 101; — 2 
Non-Manufacturing (710) ...... 92 | 89; + 4 
Construction (327)............ -* | @ | 37) | —28 
All Manufacturing — — 2 
Non-Manufacturing .... —_|— + 38 
Construction ....... + 12 
Retail Sales—Independent Stores® "4 73 ) — 2 
Retail Food Price Index**....Av. 1923-25 79, 
Auto Registrations :? New Cars—Number 1,105 1,613 | — 31 — 
160 | 223 | — 28 
*Bank Debits Index*...............1926 | 82 | 82) —® — 
Commercial Failures’? ..........Number | 4 5|— 1f| — 
Dol. 33 31; + 6 
Building Occupancy ‘Index?.. -1931 | 108 109 | —® 
Value Bldg. Permits—Total Index?®. . 1930 33 36; — 10 
 —Residential.. . 50 + 18 
—Non-Residential “ 5 19 | — 72 
Steel Ind. Oper. Rate! 4Wks.Av.%Cap.| 35| 30| +15 | — 
CLEVELAND 
Employment Indexes :7 | | 
Total 1926 | 82 | 83; — 1 
All Manufacturing (622)........ ~~ 85 | 87' — 3 — 
Non-Manufacturing (1019) ... = 73 | 71 + 38 
Construction (428)............. “ 32 32) + — 45 
All Manufacturing ............... — —i— 8 
Non-Manufacturing — i+ 8 
Construction ..... 6 
Retail Sales—Independent Stores® “(107 + 23 
Retail Food Price Index!*....Av. 1923-25 81 80 + 1 _ 
Auto Registrations :? New Cars—N umber 2,516 | 2,782 | — 17 “= 
New Trucks ...... 227 | 284, — 20 
*Bank Debits Index®...............1926 | 66 59 | + 11 
Commercial Failures!? ..........Number | 11 | — 3f; + 
157; — 51 — 5 
Building Occupancy Index®.........1926 | 106| 106 +@ + 
Value Bldg. Permits—Total Index’. . 1930, 14 19| —23 | — 
32 47, — 33 | — 
Non-Residential “ | 2 4| — 46 — 
Steel Ind. eum: Rate13 4 Wks. Av. % Cap. | 28 31| — 8 — 


* Indicates Series Charted (Page 6). 


For Sources and Footnotes, see Page 3, 
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CHANGE FROM 
Last Year 
ITEM MonTH 
| A 
1 pr. 4 
| 1938 | months the 
Unit f from | 1938 
or Index Man Apr. | from 
Base Period 7 1937 1937 
COLUM! 
COLUMBUS 
For th 
Employment Indexes :7 | | | % | % horizont: 
All Manufacturing (140)........ 7 | 7! — 2 | —22 | — gg, 
Non-Manufacturing (297) ...... 82 + 2 — 2 Jseta 2] 

All Manufacturing ............ 8 April pa 
Non-Manufacturing . ; — — | — to ual 

Retail Sales—Independent Stores* (69) — 56 — 11 eq 

Retail Food Price Index. ...Av. 1928-25 78 77, + | —10 | —10 la 

Auto Registrations :? New Cars—Number 806 884' — 9 — 61 — & 1 7 
New Trucks ............. ae | 146, 155; — 6 | —28 | — 4 April. 

* Bank Debits Index®...............1926 | 122 9, +35 | — 2 — f 1938 

Commercial Failures!? ......... Number 5 1, + + 2¢| + @ 
. -Thous. | 2385 | 4) ® +883 [structio: 

Building Occupancy Index®.........1 1 122' 122) + 1 + 

Value Bldg. Permits—Total Index?®.. 1980 119 110, + 8 — 48 — 32 Jincrease 

—Residential..... 106 148 — 26 —41 | —2 value 0: 
“ Non-Residential “ | 51, 75{ — 32 | — 85 | —@ | 
per 

DAYTON 

Employment Indexes :7 | | | | 

1926 123 — 8 — 25 | — 16 DAYTC 
All Manufacturing (139)........ | 112, — 10 — 82 — 22 
Non-Manufacturing (200) ...... | 188 — 1 + 83 Dayt 
Construction (110)............. 7 8 — 38 |—2 li 

Payrolls Total... — | — decline 

Construction ............ — — M 

Auto Registrations :*? New Cars—Number 400 649 | — 388 | — 70 | — 68 cent; 
New Trucks ....... sesece ees 52 62 —16 | — 638 | — 60 first fo 

* Bank Debits Index®...... L986 67 69; — 2 — 30 —2 |. 
Commercial Failures** ..........Number 4 2 + 2 — + Jincreas 

Thous. Dol. 84 40 +110 +234 +201 ti 
Indus. Power Consumption Index?.. . 1926 158 168 — 6 — 35 | —2 |continu 
Value Bldg. Permits—Total Index!*.. 1980 43 39 — 61 | —% tring 
—Residential.. 154 | — 26 — 

—Non-Residential “ | 12 + 23 | — 89 | —69 | creased 
In the | 
TOLEDO permit: 
residen 

Employment Indexes :? | | | 

All Manufacturing (152)........ 85 | 88'— 3 | —41 — 40 
Non-Manufacturing (264) ...... “ | + 6 | +@ 

Payrolls:* Total........ — — |TOLE! 
Non-Manufacturing ................. i For 

Retail Sales—Independent Stores® (67)*. — 17 

Auto es :? New Cars—Number 481 4900 — 2 — 67 — 72 {stantia 

oe 45 66 — 32 | — 72 — 64 

*Bank. Debits Index®.......... eS 49 48/ + 2 | —22 | — 22 |per ce 

Commercial Failures!* .......... Number 4 3 + lf | + from t 
...Thous. Dol. 69 65 & | — + 49 

Indus. Power Consumption Index?. -.1926 — 7 — 41 — 32 |inereas 

Value Bldg. Permits—Total Index!*.. 1930 30 160 + 94 — 17 — 38 

—Residential..... “ 61 48) + 25 | —36 | [22 per 

—Non-Residential “ | 4 6 — 33 — 24 — 67 verely 
| 

in the 

YOUNGSTOWN 30 per 

structi 

Employment Indexes :? huildi 

Total 1996 | 74 | | 93 | — a9 |buildir 
All Manufacturing (67)......... 67, 67 | | — 25 | — 22 |fourn 
Non-Manufacturing (178) ...... 79 77 + 3 — 6 
Construction (65).............. 35 44 | — 22 — 50 | — 31 

Non-Manufacturing ................. i+ 8B} — | — YOU) 

Retail Sales—Independent Stores® (31)". |} +10 | — 

Auto Registrations :? New Cars—Number 269 299, —10 | —7 — 78 Ap! 
46 31; +48 | —63 | the le 

* Bank Debits Index’....... ye 57 52) + 10 — 33 — 29 

Commercial Failures?* .......... Number 0 1|— | +. 2t larly 
Thous. Dol. 0 11 —100 0 +158 

Indus. Power Consumption Index?. ..1926 109 116; — 6 — 61 — 4 = avera, 

Building Occupancy Index®......... 117 117; +“ +m 8 per 

Value Bldg. Permits—Total Index?*.. 1930 51 20 | +155 — 44 — 60 

—Residential.. 59 + 16 — 62 — 71 Increé 
9 re ” —Non-Residential a 22 4| +479 —60 _— 44 bil 
Steel Ind. Oper. Rate’ 4Wks.Av.%Cap.| 31, 29) + 8 | —64 | —66 Des 


failur 
* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 3, failed 
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the Chief Ohio Cities 


COLUMBUS 


For the fourth consecutive month, employment has held 
horizontally at the low point of January, 1938. In April, 
seasonal increases in non-manufacturing employment off- 
set a 2 per cent decrease in the manufacturing industries. 
April payrolls showed similar changes. Retail sales failed 
to equal the March record, but were off only 11 per cent 
from last year. Bank debits showed an unusual rise in 
April. Total volume of bank debits in the first four months 
of 1938 is 14 per cent below the same period in 1937. Con- 
struction increased 8 per cent over March due to large 
increases in permits for alterations and repairs. Total 
value of building permits in 1938 to date is running 32 
per cent behind the 1937 period. 


DAYTON 


Dayton was the only Ohio city to register a serious 
decline in April. Employment was down 8 per cent from 
March, while payrolls were off 15 per cent. Trade declined 
from March (retail sales,—9 per cent; auto sales,—38 per 
cent; bank debits,—2 per cent), and was far below the 
first four months of last year. Liabilities of failed firms 
t jincreased sharply in April. Industrial power consumption 
continued the decline begun in December, 1937, and occur- 
ring every month since. Only construction planned in- 
creased in April, due primarily to non-residential building. 
In the first four months of 1938 the total vaiue of building 
permits is 35 per cent under the 1937 period, although 
residential building is off only 14 per cent. 


TOLEDO 


For the third consecutive month employment held sub- 
stantially unchanged. The current level, however, is 30 
per cent under 1937. April payrolls were off 2 per cent 
from the preceding month. Retail sales and bank debits 
increased seasonally, but were below last year by 17 and 
22 per cent, respectively. Automobile sales continued se- 
verely depressed in April. The sale of new passenger cars 
in the first four months of 1938 amounted to only about 
30 per cent of the total for the four months of 1937. Con- 
struction planned rose sharply in April in the residential 
|building classifications, but total construction in the first 
four months of 1938 was 38 per cent below the 1937 period. 


YOUNGSTOWN 


April employment stood substantially unchanged from 
the level holding since January, 1938. Payrolls were simi- 
larly at the previous months’ level. Steel mill operations 
averaged 31 per cent of capacity in April, an increase of 
8 per cent from March. Retail sales and bank debits both 
increased seasonally by 10 per cent over March. Automo- 
bile sales in April were off 10 per cent. No commercial 
failures occurred in April, but the value of liabilities of 
failed concerns in 1938 to date is two and a half times that 
of the first four months of 1937. Building permits in- 
creased sharply in April, due primarily to increases in 
hon-residential projects. Total construction in 1938 to date 


is nevertheless 60 per cent below the same four months of 
1937. 
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Employment in Ohio 


INDEX MANUFACTURING EMPLOYMENT BY INDUSTRIES 
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Employment in Ohio was down only 1 per cent in 
from March when the current decline was sharply haljam™ 
The 1 per cent drop in the total in April was due entigg 
to the 3 per cent drop in manufacturing employment. Nj 
manufacturing employment increased 5 per cent and g@ 
struction employment, 3 per cent in April from Mang 
As compared with April, 1987, non-manufacturing @ 
ployment was down 1 per cent, manufacturing empl 
ment, 27 per cent, and construction employment, 359 
cent. Manufacturing payrolls in April were down 33m 
cent from March, but non-manufacturing payrolls4 
creased 3 per cent, and construction payrolls, 6 per ¢ 


All of the major manufacturing groups of indust 
except the food products group reported some decline 
employment in April from March. The largest declij 
occurred in the vehicles, the textiles, the machinery, 
the lumber products groups. 


EMPLOYMENT? Pa 
INDEX 
1926 = 100 | CHANGE 
INDUSTRIAL GROUP Apr. | Apr. 1998 
Apr.?| Mar. | | from | 
1938 | 1988 Mar. | Apr. 1938 
1938 | 1937 
% | % 
All Manufacturing (2424)..... 81 3| —27| 
Food Products (257)........ 109 + 1} +8 
Bakery (69).............. 146 144|/+ 1; — 2) +@ 
Miscellaneous (188)....... 95 1| 
Lumber Products (106)..... 62 66|— 5; 
Furniture (40)........... 68 —33| —#® 
Miscellaneous (66)........ 58 61 | — 6 | —2|—65 
Machinery (196)............ 98 6| — — 
Electrical Machinery, Appli- | 
ances & Supplies (128).. 128 139 8|—33| —i 
Machine Tools (54)....... 109 112|— 2; —18!| —@ 
Material Handling and 
Power Machinery (10).. 83 —21| 
Spec. Mach. & Appl. (4).. 93 94'— 1|/—11| 
Metal Products (659)....... 81 83 3| —381| 
Foundry Products and | 
Drop Forgings (303).... 94 99|— 5| —29| — & 
Pipes, Pumps, Valves, and | 
Plumbers’ Supplies (17) 57 56| + 2; —23| + @ 
Screw Machine Products | 
and Hardware (46)..... 73 1) 32, + 
Sheet Metal Work (61)... 81 — | 30' + 
Steel Works and Rolling | 
Stoves and Furnaces (38). | 118| + | — + @ 
Miscellaneous (111)....... 98 104/;— —382| 
Paper and Printing (297).. 115 116 | — 9| 
Paper, inc. Stationery (30) 115} 116;— | —15| +8 
Print. & Publish. (220)... 115 115 | + — 4|—8 
Miscellaneous (47)........ 97| 101|;— 8| —21| —@ 
Rubber Products (48)....... 64 64; —® | —17; + § 
Tires and Tubes (14)..... 61 62|— 1| —15| + & 
Miscellaneous (34)........ 97 3 | —27|—8 
Stone, Clay, and Glass | | 
Products (148).......... 85 1 — 25| — & 
Brick and Tile (85)....... 31 2| —29| 
206 221|— 7 33 — 
Vitreous & Semi-Vitreous | | 
China and Pottery (30). 74 m4\;— | — 12 | Ww 
Miscellaneous (20)........ 55 49'/+12 
Textiles (141)......... 81 8s7'— 6 —2| — 
Men’s Clothing (65)...... 118 | 129;— 9 —15| —@ 
Miscellaneous (76)........ 50 50 | — 2 —4| —@ 
50 55'— —52| — 
Autos and Parts (38)..... 53 —53| 
Cars, Electric and Street } | 
6 —69| —& 
Miscellaneous (10)........ 65 722;—10 —35| —@ 
Misc. Manufacturing (379).. 101} 2| —16| —@ 
Non-Manufacturing (4077).... 86 si+ 5 — 1) +e 
Trade (Ret. & Whisl.) (3527) 107 100}+ 7|— 1| +e 
Transport. & Pub. Util. (248 88 ssi +m | — 
Construction (1187)........... 37 + 38 es 35| + 
53 pe! 


This tabulation was based on employment of 464,3 
April, 1938. 


For Sources and Footnotes, see Page 3, Insert. 
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